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pranenitiaqiii azdenansznusian1an1aniin lsqrst] 2559 Uiusaanas 0.7% anAanisnd
aqtiu wazinliniansal Fair value T 2559 anad 0.7% anAan1saitfaqiiui 15.15 U
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Equity Talk

AManistdwamsaiduviuvoa 2Q59 1a:poa 1H59 voo LT

auun 4Q57 1058 2Q58 3Q58 4Q58 1Q59 2Q59F %QoQ %YoY TH59F 1H58 %YoY

selananmday 22 26 27 32 34 34 39 16.7% 42.4% 73 54 35.4%

m’uvgumanl.ﬁu:hu (5) 6) (6) ®) ©9) ®) 9) 6.3% 45.4% @7) 12) 40.7%

suldnaniduans 17 20 21 24 25 25 30 20.2% 41.5% 55 41 33.8%

alaasssuiiouuasims 9 12 14 17 12 18 23 25.7% 63.8% 41 26 56.1%

seladu 5 4 5 2 5 5 5 -2.5% -0.6% 9 9 4.8%

A ldanalumseuasudms 13) (15) (16) (16) 12) (20) (23) 17.4% 44.1% 43) (31) 39.8%

Andaniaodoazqey @ @ (03] ) (5) ®) ®) 32.7% 65.1% ®6) @ 55.0%

A'lsnaunBdule 17 20 22 23 25 25 31 20.9% 42.5% 56 41 35.2%

Win anEdulel @) @ (5) ®) (5) ®) @ 21.1% 45.4% 12) ©) 36.3%

A'lsqns 13 16 17 18 20 20 24 20.8% 41.8% 44 33 34.9%

EPS (u1w) 0.07 0.08 0.08 0.09 0.10 0.10 0.12 20.8% 41.8% 0.22 0.16 34.9%

quidfaguta 13.0% 0.0% 11.1% 14.8% 6.7% 9.9% 7.3% 26.3% 19.4%

Yields 10.08% 11.24% 11.18% 11.53% 11.87% 11.53% 12.40% 12.41% 11.29%

Funding cost 5.40% 5.92% 5.24% 5.28% 5.28% 4.94% 4.86% 5.41% 6.22%

Spread 4.68% 5.31% 5.94% 6.25% 6.59% 6.59% 7.54% 7.00% 5.07%

ROE 15.0% 16.8% 18.0% 18.8% 19.8% 18.9% 21.8% 21.3% 18.4%

Debt/Equity (x) 1.10 115 1.35 181 1.64 161 173 1.73 1.35

NPL/TL 1.34% 1.03% 1.63% 2.28% 3.88% 3.14% 3.00% 3.0% 1.6%

LLRITL 1.45% 1.74% 1.77% 1.94% 2.71% 2.66% 2.77% 2.77% 1.77%

Credit cost 0.74% 0.79% 0.82% 1.54% 1.73% 0.86% 1.07% 0.94% 0.76%

CeDNERTDED 40.2% 40.3% 40.6% 36.5% 29.5% 41.5% 40.5% 40.9% 40.4%

i - qun3 dhei3en ASPS

Tnsvaswauiso ru duvoa 2Q59 veo LT mamsnd NPL cioduidosou ru duooa 2Q59 voo LT

Trade 5 UM ps

Bid bond financing

6% 1% 45 N\ 4.0%
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Equity Talk

Us:unumiswamsaniguoiut 2559-61

ourlsynanu (auun)

auga 31 sA. 2558 255%F 2560F 2561F
se'lenandesy 120 178 258 334

sunuaandaans (30) (50) (76) (100)
suldnanuiugms 90 127 182 234

vin Andantizedaasany (13) (21) (29) (36)
suldnantiagndudeanidani 77 106 153 198

elerassuiany 55 83 102 117

s1e'leidy 16 23 26 28

Alranalumsunauasdnsuariug (59) (84) (111) (135)
fArlsnaunddule 89 128 169 208

%in MEIule (19) (27) (35) (44)
A'lsgnsd 70 101 134 165

EPS (u1n) 0.35 0.51 0.67 0.82

A1'l531nA15AHIUY 84 122 163 201

Norm EPS (u1n) 0.42 0.61 0.81 1.00

ouristnanusielasine

auga 31 sA. 2Q58 3Q58 4Q58 1Q59
se'leinanudesy 27 32 34 34

sunuaanidaane (6) 8) 9) 8)
se'ldnandagns 21 24 25 25

eleansssuiauy 14 17 12 18

aladu 5 2 5 5

aladanslunmsusuasiimsuasaug (18) (20) a7 (22)
A lsnaunddule 22 23 25 25

Wn asEule (5) (5) (5) (5)
A'lsgnd 17 18 20 20

EPS (u1n) 0.08 0.09 0.10 0.10

A1lsann1saLinu 19 23 25 23

Norm EPS (u1n) 0.10 0.11 0.12 0.11

S0S1IFOUMOMSIBU

auaa 31 sA. 2558 255%F 2560F 2561F
Yield 13.22% 13.28% 13.32% 13.34%
Funding cost 5.50% 5.40% 5.30% 5.20%
Spread 7.72% 7.88% 8.02% 8.14%
NIM 9.95% 9.54% 9.38% 9.36%
wil&umu 1.6 26 3.2 35

Cost to income ratio 36.5% 36.1% 35.9% 35.7%
ROAA 6.93% 6.95% 6.56% 6.33%
ROAE 18.16% 23.16% 26.99% 28.89%
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Us:uhnumswamsaiguviud 2559-61 (cio)

vuaa (auun)

duaa 31 sA. 2558 2559F 2560F 2561F
Wudauazdudnsuiais 71 40 52 48
Fudfa 1,067 1,674 2,271 2,821
¥in Me'lanandasadaiayd (31) (35) (39) (43)
in Adaniaoduavaey (28) (46) (67) (89)
ﬁuvﬂas{m% 1,007 1,593 2,166 2,690
funiwedu 93 105 116 129
Aunsweisu 1,172 1,737 2,334 2,867
Wudfu 674 1,180 1,700 2,140
nildudu 87 95 105 116
nil&usiu 761 1,275 1,805 2,256
NuBanITELE? 200 200 200 200
d1savdu 82 82 82 82
Alsasay 129 179 246 328
shuaavijfianiu 411 462 528 611
uilfuuardrunasdaiiu 1,172 1,737 2,334 2,867
oucaseglasna

duaa 31 sA. 2Q58 3Q58 4Q58 1Q59
Wudaauasdudnsuiais 22 46 71 18
Fuidla 940 1,128 1,067 1,166
in ne'lananiiasadaiiod (27) (36) (32) (28)
¥in Adanisoduazany (18) (23) (28) (30)
fuidtaqnd 895 1,069 1,007 1,108
funswedu 81 110 93 79
dunsweisu 999 1,225 1,172 1,205
Wt 506 710 674 696
nilgudu 120 123 87 78
nildusu 625 834 761 773
NUBaNITEURI 200 200 200 200
d1savdu 79 79 82 82
Alsdeau 95 113 129 149
dhuaaveiiiaiu 374 392 411 431
uilAuuazahunaseifariu 999 1,225 1,172 1,205
auuagdlumsus:nrums

auaa 31 sA. 2558 2559F 2560F 2561F
fonmaduTavasdudany 33.5% 58.3% 36.2% 24.4%
melanandoandidiuia 54.1% 41.5% 42.4% 29.1%
alamsssudiaaduie 103.2% 50.0% 22.5% 15.0%
Credit cost 1.3% 1.3% 1.3% 1.3%
NPL/&uidasan 4.0% 4.0% 4.0% 4.0%
LLR/NPL 68.2% 69.4% 75.1% 80.0%
LLR/TL 2.7% 2.8% 3.0% 3.2%
niguszasdumiidusu 47.9% 50.0% 50.0% 50.0%
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