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AumwAunIWE wazuuoliiumafin NPL saelwai aenpdesiudnmaisgsiafidiuli
Audourigndn SME 2wain annnsdnvesdeise wudnlunsalienlsnadrseauii
FenfuAudesan (Credit cost) Lﬁ'ﬁ”uv;ﬂ@] 10bp mﬂmmmmiﬂmﬁu'ﬁ' 132bp Azl
Anlianednseavil Wiy 7.58% anananisafilaquiil 33 1uum finlaqyist 2560 ana
1.29% anaansalilaqiisfl 154 &um wasinldl fair value T 2560 anAe 1.23% AN
ﬁ@'«gﬂuﬁ' 13 1M
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Equity Talk

wamsaiduounoa 2Q40 1avoa TH60 vov LIT

auun 4Q58 1Q59 2Q59 3Q59 4Q59 1Q40 2Q40 %QoQ %YoY TH60 TH59 %YoY
elananuiesy 34 34 41 44 56 61 66 7.6% 60.7% 127 75 70.7%
sunueaniioae 9) 8) (10) (12) (15) 17) (15) -8.1% 48.6% (32) (19) 70.1%
ﬂu”la’aamﬁ'uﬂvnﬁ 25 25 31 32 41 45 51 13.4% 64.8% 95 56 70.9%
Nalarssandanuaing 12 18 23 25 31 31 33 4.3% 42.2% 64 41 56.2%
Taledu 5) 5 4 3 4 3 2 -40.9% -53.6% 5 9 -41.7%
A ldaalumsuauazuims (12) (20) (23) (24) (25) (31) (32) 0.3% 39.0% (63) (43) 48.2%
andantizodoarany (5) 3) ©) 3) (15) (5) ®) 59.0% 127.8% (13) 6) 111.6%
ArlsnaunEdule’ 25 25 32 34 36 43 46 6.9% 44.5% 89 57 55.4%
W MERUle (5) 5) (7) 7) 7) 8) 9) 9.2% 39.6% (18) (12) 47.1%
Alsgnd 20 20 25 27 29 34 37 6.3% 45.8% 71 45 57.7%
EPS (u1n) 0.10 0.10 0.13 0.13 0.14 0.15 0.16 6.3% 23.6% 0.30 0.23 33.6%
Sudadula -5.2% 9.9% 12.1% 13.8% 28.9% 3.4% 7.2% 62.6% 39.6%
Yields 12.80% 12.33% 13.60% 12.86% 13.47% 12.89% 13.16% 12.90% 12.90%
Funding cost 5.28% 4.94% 5.31% 5.04% 4.83% 4.81% 4.85% 5.01% 4.91%
Spread 7.52% 7.39% 8.29% 7.82% 8.64% 8.08% 8.31% 7.89% 7.99%
ROE 19.8% 18.9% 23.6% 24.7% 25.0% 28.6% 20.4% 20.0% 21.7%
Debt/Equity (x) 1.64 1.61 2.03 2.26 293 2.81 1.22 1.22 2.03
NPL/TL 4.16% 3.36% 3.03% 2.82% 3.25% 3.91% 4.01% 4.01% 3.03%
LLR/TL 2.97% 2.91% 2.98% 2.82% 2.81% 2.98% 2.82% 2.82% 2.98%
Credit cost 1.85% 0.92% 1.09% 0.79% 3.15% 1.03% 1.53% 1.31% 1.06%
QOSt to income ratio 29.5% 41.5% 39.2% 39.9% 32.9% 39.7% 37.0% 38.3% 40.2%

fnn : 9un2ksy g3 ASPS

TnspaswauBo ru duvoa 2Q40 oo LIT NPL cioduisosousielasuadoo LIT
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Equity Talk

Us:unnumswamsaiguonut 2560-62

ourhlsunanu (auun)

auga 31 sA. 2559 2560F 2561F 2562F
se'leinanudesy 174 279 366 464

m”umumamﬁua"m (45) (71) (86) (115)
se'ldnanddagng 129 208 281 349

vin Adaniiaodaazaey (24) (33) (42) (53)
suldnaniiagusudeanildani 106 175 238 296

elarsssuiiany 97 131 164 205

se'leidy 16 25 33 42

A linalumsmauaziimnsuaziug (92) (138) (181) (229)
A lsnaunddule 127 194 254 314

in aAEdule (26) (40) (52) (65)
Alsgnd 101 154 202 249

EPS (u1n) 0.50 0.65 0.80 0.93

A1'1531nA15ALHIUNU 124 187 244 302

Norm EPS (un) 0.62 0.79 0.97 1.13

ourihlsunanusielasna

auda 31 sA. 3Q59 4Q59 1Q60 2Q60
salanandesy 44 56 61 66

sunuaaniasne (12) (15) (17) (15)
seldnaniagns 32 a1 45 51

elerassuiany 25 31 31 33

saladu 3 4 3 2

aldanelunsunauasidmnsuaziug (27) (40) (36) (40)
A lsnaunEdule 34 36 43 46

win AEPule 7) 7) (8) 9)
A'lsgnsd 27 29 34 37

EPS (u1n) 0.13 0.14 0.14 0.15

A1'l531nA15AHINY 30 44 39 44

Norm EPS (u1n) 0.15 0.22 0.17 0.19

dasidoumomsidu

auga 31 sA. 2559 2560F 2561F 2562F
Yield 12.00% 12.80% 12.86% 12.91%
Funding cost 4.35% 5.20% 5.20% 5.20%
Spread 7.65% 7.60% 7.66% 7.711%
NIM 8.90% 9.54% 9.86% 9.71%
wil&umu 29 1.2 15 1.7

Cost to income ratio 37.9% 37.8% 37.8% 38.4%
ROAA 6.36% 6.73% 6.80% 6.68%
ROAE 22.70% 19.49% 17.03% 18.26%
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Us:urumswamsadiguout 2560-62 (cio)

ouqa (@uun)

auaa 31 sA. 2559 2560F 2561F 2562F
Wudaauazdudnsuiais 79 53 138 93

Fudfa 1,914 2,550 3,284 4,069

¥in naldaandasadayd (44) (60) (76) (91)
in Adanilaodoavae (50) (72) (91 (111)
ﬁuL“fia::\'{VI% 1,820 2,418 3,117 3,866

Juwswdu 92 103 116 132

Aunsweisu 1,992 2,574 3,371 4,091

Wurfu 1,396 1,341 1,954 2,470

wildudu 119 132 146 161

nil&usin 1,516 1,473 2,100 2,631

NuBanTELE? 200 236 252 268

drsavdu 88 543 597 645

i'lsdsau 188 322 423 548

shunavifiiayu 476 1,101 1,272 1,460

uilduuardrunasdaiu 1,992 2574 3,371 4,001

ougaselasna

auaa 31 sA. 3Q59 4Q59 1Q60 2Q60
Wuaauasdudnsuiaig 38 79 52 72

Fudfa 1,489 1,914 1,979 2,119

¥in naldaandasadayd (37) (44) (45) (45)
in andantiaodeasqay (38) (50) (55) (61)
ﬁuL“fia::\'{VI% 1,413 1,820 1,879 2,013

Ruviweau 83 92 98 243

Aunsweisu 1,535 1,992 2,029 2,328

Wurfu 1,012 1,396 1,370 1,150

nildudu 76 119 172 233

nil&umu 1,087 1,516 1,541 1,383

NuBanITELET 200 200 200 220

dsaviu 82 88 88 488

i'lsdeau 165 188 200 237

dhuaaviiianiu 447 476 488 945

uilfuuardrunasdaiu 1,535 1,992 2,029 2328

auudigiulumsus:inums

duaa 31 sA. 2559 2560F 2561F 2562F
danmaduTavasduwdany 80.7% 33.1% 28.9% 24.0%
nelananiognaiiula 43.4% 60.8% 35.1% 24.3%
Melarsssudauduia 75.5% 35.0% 25.0% 25.0%
Credit cost 1.3% 1.3% 1.3% 1.3%
NPL/&uiifasiu 3.2% 2.9% 2.8% 2.7%
LLR/NPL 82.6% 93.5% 102.6% 104.9%
LLR/TL 2.7% 2.8% 2.8% 2.8%
ni&uszazdumiifusiu 76.2% 41.0% 48.6% 36.4%
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