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DPS (1) 0.20 0.23 0.20 0.23 -2.7% -1.6%
Fair value (un) 11.70 14.00 -16.4%

Target PER (X) 15 17
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Cost to income ratio 32.2% 32.5% 37.8% 38.4%
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Yields 13.60% 12.86% 13.47% 12.89% 13.16% 12.28% 13.17% 12.97%  12.00%
Funding cost 5.31% 5.04% 4.83% 4.81% 4.85% 5.28% 5.55% 4.98% 4.35%
Spread 8.29% 7.82% 8.64% 8.08% 8.31% 7.00% 7.62% 7.99% 7.65%
ROE 23.6% 24.7% 25.0% 28.6% 20.4% 16.2% 14.1% 19.5% 22.7%
Debt/Equity (x) 2.03 2.26 2.93 2.81 122 113 1.08 1.08 2.93
NPL/TL 2.97% 2.77% 3.20% 3.85% 3.92% 4.46% 4.72% 4.72% 3.20%
LLR/TL 2.77% 2.64% 2.68% 2.84% 2.93% 3.34% 4.75% 4.75% 2.68%
Credit cost 1.09% 0.79% 3.15% 1.03% 1.53% 2.74% 5.48% 2.63% 1.27%
Cost to income ratio 39.2% 39.9% 32.9% 39.7% 37.0% 33.3% 22.6% 32.8% 37.9%
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se'lenanidesy 266 312 362 417

sunuaaniiasne (62) (69) (90) (103)
seldaanidugns 203 243 272 315

¥n Andavizoduavgay (58) (59) (44) (51)
sulananidugnsudenidaniia 145 183 227 264

elarsssuiiang 140 168 201 242

s1¢'leidy 14 16 19 21

A lranslunmsinauasInsuariung (117) 137) (160) (184)
A'lsnaunsdule 181 230 288 343

wn aEdule’ (36) (45) (57) (68)
filssgnd 145 184 231 275

EPS (un) 0.66 0.78 0.92 1.03

A1'l531nA1seNLHINY 204 244 275 326

Norm EPS (u1n) 0.93 1.03 1.09 1.22
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selanandesy 61 66 66 73

sunuaaniiaang 17) (15) (15) (15)
se'ldnandagns 45 51 51 57

elarsssuiiauy 31 33 40 36

saladu 3 2 8 1

e ldanalunmsusuarinsuazaun (36) (40) (48) (52)
ArlsnaunEduls’ 43 46 50 42

wn AEPule 8) 9) (11) (7)
A'lsgnd 34 37 39 35

EPS (un) 0.16 0.17 0.18 0.16

Ai1'l531nA1seN IR 39 45 54 66

Norm EPS (u1n) 0.18 0.20 0.25 0.30

Sns1EdoUMPMSIBU

duga 31 sA. 2560 2561F 2562F 2563F
Yield 12.97% 12.97% 13.06% 13.16%
Funding cost 4.98% 5.00% 5.10% 5.20%
Spread 7.99% 7.97% 7.96% 7.96%
NIM 9.94% 10.10% 9.81% 9.92%
wil&umu 11 21 1.9 138

Cost to income ratio 32.8% 32.2% 32.5% 31.9%
ROAA 6.71% 7.40% 8.15% 8.48%
ROAE 19.47% 20.47% 26.50% 25.93%
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auga 31 sA. 2560 2561F 2562F 2563F
Wuaauazdudinsuag 64 56 77 84

fuida 2,258 2,619 3,003 3,429

¥ ne'lanandosadaioyd (33) (37) (42) 47)
9n ﬂ"nﬁauﬁmﬁua:qm (106) (122) (132) (145)
ﬁul.filaé'{mﬁ 2,119 2,460 2,830 3,238

Auviswedu 164 114 125 139

Aunsweisau 2,346 2,629 3,032 3,460

Wuriu 1,097 1,666 1,871 2,078

nilduau 230 182 200 220

nil&usiu 1,328 1,848 2,072 2,298

NUBaNATIUR 220 236 252 268

d1savdu 495 149 197 245

filsazay 304 396 511 649

fHuaaveiiiau 1,019 781 961 1,162

vilduuarsdiunasdaiu 2,346 2,629 3,032 3,460
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auaa 31 sA. 1Q60 2Q60 3Q60 4Q60
Buagauasduninsuag 52 72 56 64

Guidla 1,979 2,119 2,235 2,258
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duidfaans 1,879 2,013 2,123 2,119
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Wurtu 1,370 1,150 1,108 1,097

wildudu 172 233 268 230

wildusn 1541 1,383 1,376 1,328

NUBANITENET 200 220 220 220

drsavdu 88 488 488 495

Alsdeau 200 237 276 304

dhuaaveiiiaju 488 945 984 1,019
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augo 31 sA. 2560 2561F 2562F 2563F
donmaduTanasdudanu 19.0% 16.0% 14.7% 14.2%
e'lanandoaniiuia 57.4% 19.3% 12.0% 15.8%
alaasssuiauduie 44.1% 20.0% 20.0% 20.0%
Credit cost 2.6% 2.3% 1.5% 1.5%
NPL/&widtasiu 4.78% 4.48% 4.28% 4.15%
LLR/NPL 100.0% 105.2% 104.0% 103.1%
LLR/TL 4.8% 4.7% 4.4% 4.3%
wil@usznzdumiidusiu 50.6% 57.0% 48.1% 62.6%
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